WESTERN VIRGINIA
REGIONAL INDUSTRIAL FACILITY AUTHORITY

PARTICIPATION COMMITTEE

Wood Haven Road Project

MINUTES

A Virtual Special Meeting of the WVRIFA Participation Committee for the Wood Haven Road
Project was held on Wednesday, April 29, 2020 at 10:00 a.m. remotely via Zoom.

NOTE: The Virtual Special April 29,2020 Meetings of the WVRIFA Participation Committee and
the WVRIFA Board of Directors were held simultaneously (jointly) since several items on both
agendas were the same.

1.

CALL MEETING TO ORDER
Chairman Cowell called the meeting to order at 10:00 a.m.

ROLL CALL

Chairman Cowell welcomed those in attendance and asked Virginia Mullen to call the roll.
Ms. Mullen noted that a quorum was established.

Participation Committee Members Attendance: James Taliaferro, City of Salem
(participated remotely from City of Salem); Bob Cowell, City of Roanoke (participated
remotely from City of Roanoke); and Dan O’'Donnell, Roanoke County (participated
remotely from Roanoke County).

Staff Attended Virtually: John Hull, WVRIFA Director; Beth Doughty, WVRIFA Assistant
Director; Sam Darby, WVRIFA Counsel; Sherry Dean and Virginia Mullen, WVRIFA
Finance/Administrative Staff.

Others Attended Virtually: Gary Larrowe, Botetourt County; Ken McFadyen, Botetourt
County; Michael Burnette, Franklin County; Jill Loope, Roanoke County; Melinda Payne,
City of Salem; Barry Thompson, Town of Vinton; Kyle Laux, Davenport & Co; David Rose,
Davenport & Co; and Matt Miller, Roanoke Valley-Alleghany Regional Commission.

APPROVAL OF THE CONSENT AGENDA ITEMS

The following consent agenda items were distributed earlier: (A) February 21, 2020
Participation Committee Minutes and (B) Financial Reports Ending March 31, 2020.

Motion: by James Taliaferro to approve items A&B under the Consent Agenda, as
distributed. The motion was seconded by Bob Cowell.
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WVRIFA Participation Committee Action: Roll Call Vote — Ayes 3 (O'Donnell, Cowell,
Taliaferro); Nays 0; and Abstentions 0. Motion carried unanimously.

4, PUBLIC COMMENT PERIOD

There were no comments.

5. CONSIDERATION OF INTENT TO AWARD FOR THE INNOVATION DRIVE
CONSTRUCTION PROJECT

John Hull reported that Innovation Drive Construction Project was advertised in February
2020. Bowman Excavating was the sole bidder on the project with total bid price at
$372,500.00 and proposed a fourteen-week construction schedule.

Motion: by Dan O'Donnell to recommend to the WVRIFA Board the approval of the intent

to award the Innovation Drive Construction Project. The motion was seconded by James
Taliaferro.

WVRIFA Participation Committee Action: Roll Call Vote — Ayes 3 (O'Donnell, Cowell,
Taliaferro); Nays 0; and Abstentions 0. Motion carried unanimously.

6. PRESENTATION ON POTENTIAL WVRIFA BOND REFINANCING

Chairman Cowell noted that the presentation on the potential WVRIFA Bond Refinancing
was previously distributed with the agenda and invited Mr. Kyle Laux, Davenport & Co to
present. Mr. Laux reported that the presentation has informational purpose and no action
is required at this time. Mr. Laux noted that the proposals are due May 6, 2020. The intent
is that Davenport would present the results of the RFP process and present a
recommendation to the Authority at the May WVRIFA Board Meeting. (The Presentation is
attached to the Minutes.)

7. PROJECT UPDATES

John Hull reported that the rezoning application of the former Bower parcel has been filed.
As discussed previously the rezoning was necessary to incorporate the 2.02 acre parcel
into the development plan and it provides number of benefits such as preservation of
several hundred feet of wetlands and natural buffer. There are two public hearings
scheduled ahead: May 5,2020 with the Planning Commission and May 26, 2020 with the
Roanoke County Board of Supervisors. Mr. Hull reported that the water/sewer construction
project is essentially complete, all that is left is seeding, final clean up and equipment
removal. Mr. Hull also reported that the development of the phase 1 grading plans are
underway, and he anticipates advertising the project in June or July.

8. OTHER BUSINESS

No other business was discussed.
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9. ADJOURNMENT OF THE WVRIFA PARTICIPATION COMMITTEE MEETING

Motion: by Dan O'Donnell to adjourn the WVRIFA Participation Committee Meeting. The
motion was seconded by James Taliaferro.

WVRIFA Participation Committee Action: Roll Call Vote — Ayes 3 (O’'Donnell, Cowell,
Taliaferro); Nays 0; and Abstentions 0. Motion carried unanimously.

The WVRIFA Participation Committee Meeting adjourned at 10:46 a.m.

A

Virginia Mullen, Recording Secretary
WVRIFA Participation Committee
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